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By Kate Gibson, MarketWatch
NEW YORK (MarketWatch) -- U.S. stocks tumbled Tuesday, with the S&P 500 Index
poised for its lowest finish this year, as U.S. consumer confidence fell more than
anticipated in June, adding to worries about a global slowdown.

"This is all part of the global economy we're
worried about, there just isn't enough growth
around to generate jobs," said Jack Ablin,
chief investment officer at Harris Private
Bank.
After falling nearly 300 points, the Dow
Jones Industrial Average (DJIA 9,867, -
271.09, -2.67%) was recently down 248.04
points, or 2.4%, to 9,890.48, with all 30 of its
components in the red. Boeing Co. (BA
63.67, -3.64, -5.40%) paced the slide, off
5.3%.
The Dow last fell below 10,000 on June 10,
and closed below the psychologically
important level the prior day.
Industrial companies and natural-resource
firms were among the hardest hit after the
Conference Board revised downward its
leading economic index for China. Read
about outlook cut for China.
"This morning we received new indications
that growth is slowing in China. Is it any
wonder why investors are cautious?" said
Michael Farr, president of Farr, Miller &
Washington LLC.
Shares of Titanium Metals Corp. (TIE 17.93, -
1.66, -8.47%) fell 8.5%, while AK Steel
Holding Corp. (AKS 12.20, -1.12, -8.41%)
declined 7.4%.
The S&P 500 (SPX 1,045, -29.55, -2.75%)
shed 30.15 points, or 2.8%, to 1,044.42.
The S&P 500 finished at 1,050.47 on June

7, its lowest close in 2010.
The Nasdaq Composite Index (COMP 2,148, -72.34, -3.26%) declined 69.13 points, or 3.1%,
to 2,151.53.
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Surprised by consumer confidence? Pay attention!
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Rock 'n' roil 
These long Treasury bond ETFs rally when the
stock market is roiled, jumping on the market's
uncertainty.
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Growth fears slam markets
Treasurys rally sharply, w ith the 10-year yield falling below  3%, w hile stocks and commodities fall as investors grow
more nervous about global grow th. Worries about the recovery in China, w eakness in Japan and the looming expiry of
a key ECB bank-lending program are all fueling jitters ahead of the end of the quarter.
For every stock that rose, a dozen were on the decline on the New York Stock Exchange,
where nearly 552 million shares traded as of 12:15 p.m. Eastern.
Wall Street on Tuesday contended "with a one-two punch," according to Ablin, who
attributed the lower start to China's slowing growth.
Then consumer confidence "came in woefully low," said Ablin, who added that the
expectations portion of the data, viewed as a good leading indicator of retail sales, proved
particularly dismal.
Already down sharply, the major indexes fell farther after the Conference Board's
confidence index dropped to 52.9 in June from a revised 62.7 the month before. Read
more about consumer confidence.
Earlier the S&P/Case-Shiller index showed home prices in 20 U.S. cities rising in April, with
the jump mostly attributed to a tax credit. Read more about the housing data.
"Case-Shiller is like yesterday-year data," said Ablin in discounting its significance to
investors.
The downbeat sentiment had investors flocking to government debt, with yields on the two-
year Treasury note falling to record lows. Read more about Treasurys.
Europe's common currency also fell, with labor strikes in Greece and Spain illustrating
discontent with the continent's austerity measures.
"Credit default swaps spreads in Greece and Spain have leapt forward to all-time highs as
the market is predicting that neither of these countries will be very successful in their
austerity measures or cutting their debt enough without some additional aid," said Kevin
Giddis, president of fixed income capital markets at Morgan Keegan.
Kate Gibson is a reporter for MarketWatch, based in New York.
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I predict another Stimulus package, we've had TARP, TALF, etc. the next
one should be called BARFF
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What about Obama's Oath of Office as President and Commander-in-
Chief to faithfully serve the US while he stands idly by and watch's Millions
of ILLEGALS cross into the US taking Millions of jobs and Billions of
untaxed dollars!
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I refuse to be a bear. So I went out and learned technical analysis, chart
patterns, economy. After I went half way thru, I have turned myself into a
perma bear. 
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lol ... so you haven't seenitdonethat ?
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9:43aBernanke to brief Obama at White House Tuesday 

AAAAaaand what happened fifteen + minutes later? 

10:00aU.S. June consumer confidence 52.9 vs. 62.7 May 

Gotta be there to put out the fires! That's what we call and indicator!! 
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Don't you love all the doomers and bears coming out of their gopher holes
today and posting on MW? lol. lemmings.
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Banskters will borrow at zero interest perpetually from Fed while US
government will borrow through Treasury at 3%plus.... 

What logic is this??? 

These Banksters needed to be bailed out by the Government are more
credit worthy than the Gonvernment itself....how long can you fool the
public!!!! 

Treasury yield will crach even more...it must go back to its logical spread
of 200 points on Fed rate!!!!
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It's hard to have confidence in the market when there are continuous
flash-crashes....
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